
 
 
To         September 14, 2020  
The General Manager- Listing  
BSE Limited 
24th Floor, P J Towers, Dalal Street, Fort 
Mumbai-400001 
 

 
Dear Sir, 
 
 
Sub:  Outcome of   Board Meeting held on September 14, 2020 pursuant to the 

provisions of   Regulation 33 of the SEBI(Listing Obligations and Disclosure 

Requirements) Regulations, 2015 regarding approval of Unaudited Financial 

Results for the First Quarter ended June 30, 2020 along with the Limited Review 

Report of the statutory auditors thereon  

Ref:  Scrip Code 522036 

 
This is to inform you, pursuant to the provisions of  Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), that the 
Board of Directors of the Company at its meeting held today considered and approved the 
Unaudited Financial Results for the First Quarter ended June 30, 2020 alongwith the Limited 
Review Report (“LRR”) of the statutory auditors thereon. A copy of the aforesaid financial results 
along with the Limited Review Report are attached. 
 

 
We request you to take on record of the same. 
 
Thanking you, 
 
 
Yours faithfully 
For Miven Machine Tools Limited  
 
 
 
 
……………………………………… 
Arpita Dhakane 
Company Secretary 

Arpita 
Rahul 
Dhakane

Digitally signed 
by Arpita Rahul 
Dhakane 
Date: 2020.09.14 
16:43:53 +05'30'
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RAO ASSOCIATHS
CHA RTIIRED ACCO U NTA NTS

Indqoe&dcr&.&dit$r's Rsvieqt Rqport on Pqqft?rly stan,{?lo*}e,f..tIr*incial
Rqeultq of Mivp,n l!{seblneTqols l,inrited Pur$**nt3o the Re{ulatig*-33 of tlre

SEEI U,ietinE Qllig+tipne * nd D iselosure"Feq *be mcltsl Re sulstton*.-1?O 1 5

To Th* Board of, Directors of Miv*n Machine Tools timite{

We harre reviewedthre accompanied statementof unaudited quarterlyfinancial
results ('statement) of Miven Machine Tools Lirnited {"the Company''} for the
quarter ended June 3o, 20?o, being submitted by the company pursuant to
Rrgulation 33 of the SEBI {Listing Obligations and Di*closure Requirernents}
Regul*tions, 201S.

Th* $tatemcnt, which is the responsibility of the Company's Managernent and
approved by tl:e comp&ny's Bsard of Directors, has been prepared in
accordance with the accounting principlex laid down in Indian Accounting
standard 34, trnterim Fi*ancial Reporting {'lnd AS 34}- pr*scribed under'section 133 af the cornpanies Aet, ?ol3 {'the Aet}, and nther accounting
principles generall3: *ccepted in India. Our responsibility is ta erpress a
conclu&ion on tl:e Stc"trment b*sed on sur rer.irw,

We conducted *ur review in accordance with the Standard on Review
tngagen:ent {$}eE} 3410 "R*viewof Interim Financiaitrnformation performed by
the independent auditor nf the entitf issued by the Institute of Chartered
AccnuntaRts of India" ?his standard requires that we plan and perform the
revier.v tCI obtain moderate assurance as to whether the finan*ial st*tements are
free'ef material rnisstatement. A review is limited primarily to inquirirs of
cCImpany personnel and *nhlrr,'tical procedures appiied to financial data and
thus pr*vide less assurarlce than an audit. We have n*t performed an audit
and aecordingly* we da nq! expre*s arr audit npinion.

4' B*lsed on ollr revieix condrictecl as, nothing has {:ome to our attention lhat
rauses us la believe that the acc*mpanying state*lent of unaudited standalone
financial reslrlts prepared in acc*rdan*e with applicable accounting star:dards
i.e. Indian Accounting $tandards {"lnd AS"} prescribe d under Seciion 133 of the
Act, read lvith relevant rules issued th*reunder, SgBt Circulars
CTRICFD/CMDI1512015 dated gfl,r: November 2015 and
CIRICFDIF'ACI6?/20i6 dated 5*, Juiy 2016 ancl oiher reccgnized accounting
practices and polici*s h*s not disclosed the ir':forrnation required to be disclose,d
in terms of Regulail*n 33 *f rhe SEBI {Listing Obligations and Disc}osure
Requiremrnts] l?egulxti*ns, 20i5 including the rnanner in rvhirh ir is to
Cisrlcsed" or tirat it *ontains any m.atrriai misstatement

i
,4. L{aterial L:n'certainl}r re lated tr Q.ejnq Cnncern: i

l.

3.
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RAO ASS$CIATITS
CH A RTERfiN ACCO U]!{TA NTS

5.

Theunaudited linancialresultsof the eompanyindicate erosion of con:lplete net
worth of the comparry. The Company's liabilities exceedits total asseti by II,{R
95q.19 Lakhs as b.t SSth June ?02O. We draw ref*rence to Note 7 of unaudited
financial results of the company regarding sale of entire land held by the
corflpany. As stated therein these events or conditions ind.icate thal a *u.teriul
uncertainty exists that may cast significant doubt cn the company's ability to
continue as a going concern. Our opinion is not modified in respect of this
matter.

HunJ:hasis of Matter:

We draw attention tc Note I to the s"ce$mpanying annual flnancial results,
whick dtscribes mana&ement's assessment af uncertainty relating to the effects
of the covls-1g pandernic on the cornpany's operations. our opinion is not
ntodi{ied in respect of this matter.

A copy of the ur:audited quarterly financial results of the Company for the
pe riod under review, whiel: forrned tl:re basis of uur liinittxi review, duty initiated
by us for thc purpose of identification is enclosed to this report.

Fsr RAO AS$OCIATES
CHARTERAD ACCOUNTANTS

Firm Registr

{sA DEEP S SHEKAR}
PARTT{ER

, Membership No. 23?631
USIN; 2O23163 I tutu{AcR3464

Place: Hdbli
Date: .14x Septernber,l02O-
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MIVEN MACHIN€ TOOLS LIMITED.,

REGISTERED OtFICE AND WORKS: TARIHAL INDUSTRIAIAREA

TARI HAL, HUBLI . 580 026 (KARNATAKA)

Ct N No.129220KA1.985P1C007036, P. No.+91(836l22L2ZZl-4,Fax No.+91(836I2310411'

E-mail: mmtaccounts@gmail.com / mmtsecretarial@gmail.com website : www.mivenmachinetool.in

UNAUDITEDFINANcIAtRESUtTsFoRTHEqUARTtRENDEDJUNE]0,2020

, ( Rs. in lakhsl

r7t, fErl
L/ Machinert

Sl No. Particulars For the quarter ended For the year

ended

30.06.2020

lttnauditedl
31.03.2020

IAuditedl

30.06.2019

It lnauditedl

31.03.2020

lAuditedl

I

ll
lil

VI

vil
vilt

IX

lncome form operations

Revenue from OPerations

Other lncome

Total lncome (l + lll
€xpenses

alCost of materials consumed

b) Changes in inventories of finished goods, work-in-progress and

stock -in-trade

c) Employees benefits expense

d) Finance costs

Le) Depreciation and amortization expense
I

I 
f) Other Expenses

I Total expenses (a to g!

Profit / (loss) before exceptional items and tax (lll-lV)

Exceptional ltem (net of tax expense)

Profit/ (loss) before tax(V+Vll)

Tax Expense:

a. Curent Tax

b. Deferred tax

Profit / (loss) aftertaxfrom continuing operations

Other comprehensive income

(l) liems that will not be reciassified to profit or loss

a) Remeasurements of the defined benefit plans

b) Taxes on above

l(ii) tterr that may be reclassified to profit or loss

I a) Va* to Market of lnvestmenE

I b) Ta*es on above

lTotal other comprehensive irtome
I
I

Itotal Comprehensive lncome for the period

1.87

t.87

93.08

L.23

140.80

32 1.3 1

577.52

871.52

t.74

26.64

(2e.51)

16.74

t2.40

1.56

L0.76

94.31

101.84

116.91

30.70

19.64

2.L5

18.67

462.LL

77.27

51.59

22.09

35.42

2.74

22.10

1,rr49.04

363.38

213.13

96.24

LZO.29

10.09

75.24

38.49 289.91 ztl.4L 878.38

(34.741 (1es.60l 250.70 570.66

lr4.74l (1es.60l 250.70 570.56

(34.741

0.66

(1es.60)

1.96

250.70

0.23

570.66

2.64

0.65 1.95 0.23 2.64

{34.081 (193.64 250.93 573.30

x Earnings per equitY share;

Basis and Diluted EPS (Rs) before and after exceptional items (not

a nnualized)

13)(1 (6.4s1 8.35 19.09
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Notes:

L The above resuhs have been prepared in accordance with lndian Accounting Standards ("lnd As") notified under Sfction 133 of the

companies Act, 201,3, read together with the companies (l ndian Accounting standards) Rules, 2015 (as amended) and other recognised

accounting practices and policies, as applicable'

Figures of the previous periods are re-classifed/rearranged / re-grouped, wherever necessary' to conespond with the current period's

cla ssification /disclosure.

The above results were reviewed and recommended by the Audit committee on 14th september,2020 andsubsequentlY approved by

the Board of Directors at their meeting hled on the same date'

The unaudited financial results of thecompanv forthe quarterended June l0,2020have beensubjecttolimited reviewby itsstatutory

a uditors.

The figures for quarter ended M arch 31, 2020 are the balancing figures between Audited figures in respect of the full financial year and

published year to date figures upto the third quarter of the year ended 31 M arch 2020'

The company is enagaed in the business of Metal cutting, Grinding and Ancillary machines which is single reportable segment in

accordance with lnd As 1og',operating segments." All sales and assets are in lndia. The Company has no single measure customers

durins the reoortins oeriods.

Regarding Auditor's observation :

The Net Lia bilities of the compa ny exceed its a ssets by Rs. 959- 19 La khs' considering the business pla ns made by the Company ' orders or

hand,reorganizationofproductmixandwithcontinuedsupportfromthebankersandtheHoldingCompany,theCompanyexpectsto
recover from the losses. According to the com pa ny, considering a ll the fa cts, including renewal of bank working capita I limits' sale/disposal

of ihe inventories on hand and the companv,s decision to take back on lease a part of the land and factory building thereon for continuing

business activities, the assumption of Going concem is not vitated even though the net worth is eroded'

ln view of the nationwide lockdown announced by the Govemmentof lndiato control the spreadof covlD-19,the company'sbusiness

operations were temporarily disrupted duringt the quarter. significant decline in economic activity of the whole nation and disruption

^.,^h,^ rrnrrnd fhp

::;il;;=,;;';;;:, have affected the op€rations of the company as well, the impact thereof would evolve around the

development taking place in the forthcoming months'

The company has resumed opeGtions in phased manner as per govemment directives' ln assessing the recoverabilitv of the carrying

amount of all its atsets, the company has considered intemar and erternal information upto the date of approval of these financial results

while arriving at the realisable value. Given the uncertainties associated with the nature and duration of this pandemic'the actuals may

differ from ertimates considered in these financial results and"thetompany will contiriue to closely monitor any material changes to future

economic conditions and respond accordinglv' (

Regarding Aiplicabitrty of lnd A5-116 Lease r^. r^cc 'hrn 
.t, mdnrhs

;T;r:[a -";;; ;;Jr" from 1st Aprir 201.9 onwards. The company,s existing tease arransements are for tess than 12 months,

which is exempt underthe standard pnd hence the revised standard,has no impact on thdresults ofthe company'

The?ompany has elected to exercise the optibn permitted under Sec. 115BAA of the lncome Tax Act' 1961 as introduced by the Taxation

;.;al;"";;;nt) Act, 2019. Therefore liability to Minimum Altemate Tax u/s 115JB does not arise' Further' in view of the brought

^ it.;6.^mo f6rthP

ffi.[';r;, ;;l;; ;;;* off against current year income, the companv does not anticipate anY tax liabilitY on its income forthe

year.

lnviewof broughtforwardlosses,IncomeTaxliabilityonprofisforthequarterdoesnotarise 
Further,thecompany hasgotnetdefened

tax assets in the form of unabsorbed losses and depreciation. However, the same is not recognized in the absence of reasonable cerraintY

in future profits.

The Company is engaged in the business of Metal cutting, Grinding and Ancillary machines which is single reportable segment in

accordance with IndianAS 10g "operating segments. All sales and assets are in lndia. The company has nosingle maiorcustomesduring

the reporting Periods

previous period figures have been regrouped wherever necessa ry to confirm with current period presentation'
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For and on behalf of the Board


