
To         August 9, 2019  
The General Manager- Listing  
BSE Limited 
24th Floor, P J Towers, Dalal Street, Fort 
Mumbai-400001 
 
 
Dear Sir, 
 
 
Sub:  Outcome of   Board Meeting held on August 9, 2019   pursuant to the provisions of   

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) 

Regulations, 2015 regarding approval of Unaudited Financial Results for the 

FirstQuarter ended June 30, 2019 along with the Limited Review Report of the 

statutory auditors thereon and schedule of 34th Annual General Meeting . 

Ref: Scrip Code 522036 

 
This is to inform you, pursuant to the provisions of Regulation33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, that the Board of Directors of the Company at 
its meeting held today, has taken the following decisions: 
 

1) Considered and approved the Unaudited Financial Results for the FirstQuarter ended 
June 30, 2019alongwith the Limited Review Report (“LRR”) of the statutory auditors 
thereon.A copy of the aforesaid Unaudited Financial Results along with the Limited 
Review Report from the Auditors thereon  are attached. 

 
2) Fixed the 34th Annual General Meeting of the Shareholders of  the Company to be held 

at 11-30 AM  on  Friday, the September 27, 2019  at the Registered Office of 
theCompany; 
 

3) The Register of Members and Share Transfer books of the Company will remain closed 
from Friday,  September 20, 2019 to Friday,  September 27, 2019 (both days inclusive) 
for the purpose of 34thAnnual General Meeting.  

 
 

We request you to take on record of the same. 
 
Thanking you, 
 



 
Yours faithfully 
For Miven Machine Tools Limited  

  
……………………………………… 
Arpita Dhakane 
Company Secretary 
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UNAUDITED FINANCIAL RESULTSFORTHEQUARTER ENDED JUNE3O, 2019

( Rs. in lakhs)
Sl No. Particulars

For the quarter ended
For the year

ended
30.06.2019
(Unauditedl

31.03.2019
(Auditedl

30.05.2018
(Unauditedl

31.03.2019
(Auditedl

I

il

ilr
IV

VI

vil
vill

IX

lncome form operations
Revenue from Ooerati ons

Other lncome

Total lncome (l + ll)
Expenses

a) Cost of materials consumed

b) Changes in inventories of
progress and stock-i n-trade

c) Employees benefits expense

d ) Fi nance costs

finished goods, work-in-

e) Depreciation and amortization expense

f) Other Expenses

Total expenses (a to f)

Profit / (loss) before exceptional items and tax (V-Vl)

Exceptional ltem (net oftax expense)

Profi t / (loss) before tax (Vl l+Vl I l)

Tax Expense (See Note 5)

a. Current Tax

b. Deferred tax
Profi t / (loss) after tax from conti nuing operations
Other comprehensive income (OCl)

(l)ltemsthat will not be reclassified to profit or loss

a) Remeasurements ofthe defined benefit plans

b) Taxes on above
(ii)ltemsthat may bereclassified to profit or loss

a) Markto Market of lnvestments

b) Taxes on above
Total other Comprehensive lncome

Total Comprehensive lncome for the period

140.80

32t.31,
t52.72

0.s6
94.40

105.28
484.27

263.12
462.|t

77.27

5 1.59

22.09

35.42
2.74

22.30

153.28

1,1,4.20

26.08

24.96

37.58
2.71,

26.7'J.

200.68

1,02.28

(27,74

20.04

35.29
2.79

29.65

747.39

395.63
(6.83)

88.09

140.65
11,04

94.31
2t1.47 232.24 L62.31 723.89

250.70 (78.96) 38.37 23.50

250.70 (78.s6) 38.37 23.50

250.70

0.2 3

(78.e6)

(1.2 8 )

38.37

0.74

23.50

0.91

0.23 1,-.28 o.74 0.91

250.93 {a0.24 39.11 24.47

Earnings per equity share:
Basis and Diluted EPS (Rs) before and after exceptional
items (not annual.ized)

8.3s 12.67I, 1.30 0.81



Notes: -1 The above results have been prepred in accordance witil lndian Accounting standards (,tnd AS,) notifi€d under section 133of the companies Act, 2013. rsad to€ether with the Companies (lndian Accounting standards) Rules, 201"5 (as amended).

? Figures of the previous periads are re-classified/ re*arranged,/ re-grouped, wherever necessary
current period's classificatiq*f CI:;f*surE.

The figures for quarter ended futrarc& 31, 2*1.9 are the balnncing figures between A,ildited fi6ures in respect of the full f.irar.reialyear and published year to date figures upto the thirfj quarter ofthe year ended 31 March 2019.

Regarding Auditor's observation :

considering the business plans made by the Compafiy, orders on hand, reorfJanization of product mix anc rvith continued
support from the Bankers and the llolding cornpany. the company expects to recover from the losses. According to the
company considering arr the facts, incruding renewal of bank working capitar rirnits, sale,/disposar of the inventories on handand the company's decision to sell entire land duly approved by the shareholders to augment the workine caoitai]
requirementsandreducedebt,theassumptionof'GoingConcern'isnotvitiatedeventhoughthenetworthi.*roaua-, --''-"1

I

ln view of brought forward losses, lncome Tax liability on profits for the quarter does not arise. Further, the company r,r, gotl
nel deferred tax assets in the form of unabsorbed losses and deprcciation, However, the same i, nor ru.ogli;"a ;;;l
absence of reasonable certainty in future profits. " 'l

I
The company is engaged in the business of Metal cutting, Grinding and Ancillary machines which is single report3blo ,"enl"ntlin accordance urith lndian AS 108 Loperating segments- All saies and assets are in india. The company tr*. r" r,;*;;;;;;l
customers during the reporting periods. - - -'- 

I

I
Results for quafier ended June 30, 2019 is after considering Rs. 320.98 Lakhs representing profit on sale ofsurplus land uutyl
approved by the shareholders. During the current quarter the company has completecl the sale of eniire nrrpl*n lrnd;;;;;t
The above results were reviewed and recommended by the Audit committ€e on gth August 2019 and subsequentty approueal
by the Board of Directors at their meeting heid on the same date. ' ' -"" - "-l

lo correspond with the

Place : Hubli.
Date ; August 09, 2019.

Anand B Kamalapur
Director

For and on behalf of the Board

t"-:i
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lnrlcpcndrlrtjlutlite]:rlle::i-clrllcltort on Ul,ulcrly Stlnqlalonc lriruilil,:Lilcsrrlts tL[
iUivcn Ilr.chirtc Tools Lirrlitcrl llrr;'srrnnt to tlre I(cgulltli011-3,fu1fulr-cjl:$L[.i$_Llxg

0i: lig;rtiolrs ;lrti Disclosrr rc llcqrri reln clr tsl llcgrrlatiolrs, ? {) lj
I o l'hc Ilolrd o[ Dircctors of [1iycn iUachirrc Tools Lirlitcrl

l\ie itave t'et'ietvcr.l tirc acconrpanicd stalerlurrt ol unauditcd qrrlrit:r'1v [i nrr rtr:i;rl
t'csttlts ('Sraterrenl') oi [1 lrrcn i\lac]rine'l'ools l,rrrrrted ("thc (.orrrpuny") ior thc
qual'tcl' ettrle cl ]trrre 30, 201t), bcing subrnittcri Lr-i, thr (.orrrpant, l)ul'suill'lt to
llcgttlation 33 oi thc Slrlll (l,istirrg 0bligatiorrs arrcl Di,sclosLrrc Iirquir *ucntsl
llcgLrl;rttons,2015,'1'his.st;rtrnrurt is thc rcsponsi[riliry oi llrr: (,onrp;rii\"s
lllilllagclllclll;lnd has ltccn;rpprovcd by tlrc Iloarrl uf Dircctor"s.0Lrl r-c:ironsibilitrr
is to issttc a tcport on lhc uuaLrdilcd qLrartcrly l"inlncitl rcsults bascrl on rlrir rel'iulr,,

\Vc coltdttcttti ottt'l'cvicit irr;rccotdarrre rvith tlrc Stlnrl;rrri on Ilevir:rv Ilrrg.rgcrttt:rrt
(SIIE) 24i 0 "llcrrierv ol Inlcrinr [:inancia] Inlorrnatir:n pcrfr:r'nri:cl by thc
inde pettdcnl audit0r ol tlrc cntity" issucd by thc lnstiturc of Chrrtcrcrl Account;urts
ol irldia,'l'hi-s standarcl rcquircs tlr;rt rvc p1;ur anri pcr[crnr thc rr:l'icrv to 0l.)u] ll
ntoderatc assLn';lttc as to \\rltclhcr tirc lin:urcial statcr:rcnts arc llcrt ol r)titlcri;tl
nlisstatstllent. A t'cvierv is linriLcrl yrrirl;rrily lo irrquit'ics of conrp;rn-v llrtrs;onncl .tttcl
anlll'tica1 pt'occdures;rplrlicd to l'in;rncirl data anrl thus 1;rovidc lc-ss;rssurartce lltatt
an audit. We irave n0[ perfol-nrr.cl an audit arrd accordingl-y, lve do not cxprcss ir]')
audit r:pinion.

Based on ottr revierv conclucted as ahove, nolhing has comc to oLtr atlenliolt thill
causes us to believe tltat tltc accorttpanylng statcmcnl ol unaudjtcri standalonc
linancial results prcparcd irt accordance rvith applicrhle rccourrtinr; standards i.c.

indian Accounting Srandards ["lnd AS"] prcscribeci undcr Section 133 oi i]re r\ct,
re;rd,,r,ith relcvant rules issLrr:d tircreunder, Slilll CircLrlars Clll/CirD/(;Nll)/15/2015
dared 30rr, November 2015 and CIR/CI.-D/F'At'.16?l2016 datcrl 5'i lulr, 2016 anrl
othcr recognized accounting plactices and policies has not disclosed the
infornration required to be clisclosed itr lernrs of llcgLrlation 33 oItire SliUt Ii,isting
0bligations arrd DisclosLrre llequirenients) Regulations, ?0i5 inclLrding rhe ntartrler
in rt,lrich it is to be disclose cl, or thal it contilins any nraterial misstatentcnt.

Wc clrar.v atlcr'rlion l0 note 4 oI thc rutatttlitcct financial rcsulls, r'eglrding rcasons
[or preparing finarrcial statcnlcltls ol t]tc Coirrl)irrr]' on goirrg cr:rrccrn basis, cvcn
though its lrct r,vur"lh has bcctt cotnplctcly eroried. '[he appropriatcrrcss of t]rc.said

basis is, r,t,ith its atlendartl uncertaittties, clepends tiporr the Conrpany's rbility to
augnlent its r,t,or}<ing capital, inclurling execution oisale orders, sale/dispos;rl oI thc
inventories on hand, proposerl sale olentirc Iand, reduction in dcbt and the.support

lleat! Ol0ce: # 32l1, VASI5llTrl PAR;1DlSE, ?Nn FL0OR, 1tr TEllt'LE ROAD, 11rn Clt0SS, $lill.LriS\trAfi.nlu, IIlNCrll.Oll[ - 5{r000]
uranch oltice: l, 161, cAyATllnl, S L IYltApl,A I10AD, ]B! cl{o5s,:tHo luAtN, ItAn-u}lAliTll,ir-,{cr1R, Illl'1A6l.0nE - 5(r(} 019

l EL; + 9l.tlo-215 601 1 2. i 3 5 60 1 1.1 EtIA IL: in{oorilaasrQ.(iiitr.r,tQn.r

3,



I RAO rtSSOClAl'1.:S

: CI{,,\ltTEllEn .\CCOUNTT\NTS

ol thc Cotnpalty's ltaltkcrs tnrl ltrrlilintrl (:ornp;u1y, \vc. Savc nlsn rclicri orr tlrc
reprtscntatintt nl tltr-' {)dtnp,ltty in lhis rcs}rect. ()rrr ct:rrclrrsion is nrlr qu;rliiicr} irr
respcct rll thi.s llr;lttci.,

A rnpy nf tltc lttl;ttttlilt'rl rlrt,rrtcrlv [inrnci;rl resrrlls aI thc Cnurpany fnr thc perinrl
ttnrlcr t'cvicrr', tvlticlt lot'tttctl thc ll;rsis nlour lirlirerl re:vic.r,v, duly initi;rtcrl tty us ktr
the prrr'1lnsc rrf id*nttficatiorr is enclnsrtl tn this rcltort.

I r'-lu

I;or Rr\O A550CtAl'tis
C I.IAltl' EIlED ALCOU NTA N1'5

Firnr Rcgistratit:n No; 003nB0S

ISA N I)l;il) .S 5l I I:ti;\RJ
PAR"TN}J11

Mcn"rbership No. ?3263 1

U DINr 19 23263 1 AAT1ACXB 1 t'r7

PIacc: t{ubli
Date: 9th August, 2019
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