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February 10,2020

The General Manager- Listing
BSE Limited
24rh Floor, P J Towers, Dalal Street, Fort
Mumbai-400001

Dear Sir,

Sub: Outcome of Board Meeting held on February 10, 2020 (i) pursuant
to the provisions of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 regarding approval
of Unaudited Financial Results for the ThirdQuarter ended
December 3,1, 20,19 along with the Limited Review Report of the
statutory auditors thereon and (ii) Regulation 30 disclosure about
repayment of loan and satisfaction of charge

Ref: Scrip Code 522036

This is to .inform you, pursuant to the provisions of Regulation33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regutitions'j, that the Board of DirectorS of the Company at its meeting held

todiy considered and approved the Uriaudited Financial Results for the

ThirdQuarter ended December 31, z}19alongwith the Limited Review Report

(.LRR") of the statutory auditors thereon.A copy of the aforesaid financial results

along with the Limited Review Report are attached.

Further, pursuant to the provisions of Regulation 30 of the Listing Regulations-,

we wish to inform you ihat the company has repaid the entire loan / overdraft

taken from SVC Bank timited, SVC Bank has issued the No Due Certificate and

.orprny has filed the Form for satisfaction of charge with the Registrar of

Companies ("RoC"). Thereafter RoC has issued the certificate of satisfaction of

charge.

We request you to take on t".oid of the same.

Thanking you,

Yours faithfullY
For Miven Machine Tools Limited
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REGiSTERED OFFICE AND WORKS: TARIHAL lr
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CIN No.L29220(A1985PLC0070:
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UNAUDITED FIN*NCIAL REgULTS FOR THE QI.'ARTER AND NINE

ED.,

DUSTRIAL AREA
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Jebsite : v/ww.mivenmachinetoo,in

MONTHS ENDED DECEMBER 31, 2019

r;irn-cnoro ---l iirmffi;fthi#*Sl No,
l-51-r2:019 10.09.20r9 3Ll).-o1rl] 31.12^2019 31.12.2018 3 1.O3.2019

(Unaudited) (Unaudired) (Unaudited) (UrauditEd) (unaudited) (Audited)

l

II

Income torm oPerations

Revenue from Operations

other Income

118.93

544.66 0.32

60,7 7

0.46

484.44

870.29

331.55

?62 \6
4a4,27

263,12

lIl Total nevenue (l + tI) 567.59 2 2 5.03 61 1,354,73 594.11 1t7.3q

IV Expenses

a) Cost ot materials consumed

b) Chdnqes in lnventories oi finished goods, work_iil_progress a'd
stock-io-trade
c) Employees benefits exP€nse

d) FLnance costs

e) Depreciation and arnortizatioil expense

f) Operating ExPense

60.o2

4.90

11.36

33.80

2,44

18.15

39.73

22.09

31.43

2.7 6

16.12

91.57

(5O.24)

21.31

34,0 1

2.7 6

15.24

261.54

96^22

65.54

100.65

7.94

56.57

282,41

(32.91)

63.13

103.07

8.33

67.60

396,63

(5.83

aa,09

,.40.65

11.04

94^3r

otal exF€nes (s to 9) L40.&7 236.38 I 14-65 5aa.40 4q1.65 7 ?3.e9

profit / (los) before exceptional rtems and tax (lll-lV)

Excegtional ltems (net oF tax expense)

525.92 (11.15 (s3.42 7 66.27 r02.46 23.50

VII

VIII

Prcfit / (,oss) before lax (VIi+VIII)

Tex ExFense

a. Curreot Tax

i). Deferred tax

526.91 .15 )(11 (53.4 2 766.27 102.46 23,50

IX ftofrt / (loss) after tax from {ont nuing operations 526.92 { 11.35) ( 53_4?) 766.27 102.46 23.50

Other 6frprehensive lncorne:

ll ltems that will not be reclassiried to prorit or loss

a) Remeasurements of the defined benefit ptans

b) Taxes on abow

II) Iterns that may be reclassified to profrt or loss

0.22 0.71 o,68 2.19 o.91

otal other comorehensive iilcome o,22 0.2 3 0.73 0.64 0.91

T"tal comprehercivd rrc'nie ?oi tne perioa 3ZJ 14 (1r.12) (52.69) 765.95 r04.65 44.44

x -arrings per eeuitY share: Bas,s and Djluted EPS (R5) t'efore ano

after exceptio.al items (not annuali2ed)

17.55 (0.37 ) (1.75) 2 s.54 3.48 0.a1

NEteS: 
r^ a..^ria^.s a'rh rndian a..nrrntinn qtandirds a'ind As") npanles Act, 2oll3,I The dbove results have been prepared in accordance wrth indion Accqunting Standards ('lnd As") notified under Section 133 of the Cor

leadtogeth€rwiththeCompanies(lndianAccountnqstandards)Rules,2015(asamended).

2 The unaudited financial resulLs ol Lhe corYrpany for the qlader eoded and nin€ manths ended Decem''er 31' 2019 have been sub]ect ro limited rev'ew by its

SLatLtorY audlLo'5.

ij Figur6 of the prevrols periods are re-classited/rearranged / re-qrouDed, wher€ver necessarY, to correspond wlth the current peric3's cJagsiflcatiofl

/di*losure

4 Reqardino Auditor's obseryation:
The company olltaioed approval or.iron.. vide postal halloi rcn.ludei on 7th September:019 for sell ng eniire 7.5 acres land owned by the company to

augment the workinq capitat requrrements and reduce debts. The Board of Directors in their meeting held on 3oth seDtember 2019 decided to s€ll entire

land end simulGneougty Lake oil ,"ut" io,ooo 9q. ft of lndlstriat shed on which faatory, machiaeri6 and materials are currentlY located ror ensuing

continuity of business of t|e co*pany. Tte co-Bany has Sold its entlre land holdings try extruting sale ceed on l'1th November 2019 The companY has

executed long term lease 0"",: *iilr ir," orvo. or rn" tund dated l1th November 2019, for 5 years to tate on lease the Eforementioned infEtructu'e for

cortinuinq its business. The monerary rums'of the agreement is uncjer renogot ation with lhe leisor. -Ihe amount realised thrcugh sle or land will be utjlised

Lo ctear tono tem debts or tne comoiny ionsiOeririg the business ptans made by lhe Company, orders or hand' reorganization of produrt mix aod with

conrftued support from lhe banke.s una ilu rorotng iompany. Lne aorrpany expects to r€over frofi the losses, Asording to the Compaoy, considerinq al

the facts, in€tuding renewat or tuno **f.'n! capltai limiLs, saleldilporal of Lhe inventories on hand and the compaoy's decislon to take bdck on lease a part

Df the land for contrnu n9 busrness actjvitiei the assumpliofl ol 60 n,l concern is not vitated even though the ret worth is eroded

5 The Company is enagaed in the oustness of Metat Cutting, Grinding aild Ancillary mathines which is single reportable segment in acordance wilh Ind AS !08

'Operating Seqmef,is.' All saler ancJ issets are in Iodia. The Cc{npany has no single meagure customers dunng the eportrng periocts'

6 The above results were reviewed ond recommended by the Audit committee on Ioth Februar!, 2o2c and slbsequently apprwed by the Board af Directo'r

at thei. me€ting hled on the same date-

7 The company wrll exercrse the optlon of sec. t158AA of the lncofire rdx AcL, 1951 at the time of filing or relurn ot iocome which provides exempilon from

::H:'J,H:,T:rli;'l*ffiffi$ru:i;::i;:;H::::J:::,ij#il:i:'T:ffil:::"'.:T:'":lH"'l:::T*:',"Xt:*:nouncemen'Is)
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IndependentAuditor's Review Report on Quarterly Standalone Financial Results of
Miven Machine Tools Limited Pursuant to the Regulation 33 of the SEBI (Listing

To The Board of Directors of Miven Machine Tools Limited

7' We have reviewed the accompanied statement of unaudited quarterly financial

results ['statement') of Miven Machine Tools Limited ("the Company") for the

quarter ended December 31,2079, being submitted by the Company pursuant to

i.egulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201.5. This statement is the responsibility of the Company's

management and has been approved by the Board of Directors. 0ur responsibility
is to issue a report on the unaudited quarterly financiAl results based on our

review.

2. We conducted our review in accordance with the Standard on Review Engagement

1SRE) 241,0 "Review of Interim Financial Information performed by the

independent auditor of the entity" issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide

Iess assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit oPinion'

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited standalone

financial results prepared in accordance with applicable accounting standards i'e.

Indian Accounting Standards ["lnd AS") prescribed under Section 133 of the Act,

read with relevant rules issued thereunder, SEBI Circulars

CIR/CFD/CMD / 1.5 / 2015 dated 3Oth November 2015 and CIR/CFD /F AC / 62 /20L6
dated 5tr fuly 2016 and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2075

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Material Uncertainty related to Going Concern:

The unaudited financial results of the company indicate erosion of complete net

3.

4.
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rth of the company. The Company's liabilities exceed its total assets by INR

1.46 Lakhs as at 31$December 2019. We draw reference to Note 4 of unaudited

cial results of the company regarding sale of entire land held by the company'
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As stated therein these events or conditions indicate that a material uncertainty
exists that may cast significant doubt on the company's ability to continue as a
going concern. Our opinion is not modified in respect of this matter'

5. Emohasis of Matter:

We draw attention to Note B of unaudited financial results of the company

regarding effect of Ind AS 116 (Leases) on the financial results. Our opinion is not
modified in respect of this matter.

A copy of the unaudited quarterly financial results of the Company for the period
under review, which formed the basis of our limited review, duly initiated by us

for the purpose of identification is enclosed to this report,

For RAO ASS0CIATES

CHARTERED ACCOUNTANTS
Firm Registration No: 0030805

_*=- -'\_ z--.\ [.4
(c. SUDHTNDRA)

PARTNER
Membership No. 026171

UDIN : 2002617 1AAAAALS 63 7

Place: Hubli
Date: 10thFebruary,2020
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