
 
 

To August 12, 2021 
The General Manager- Listing 
BSE Limited 
24th Floor, P J Towers, Dalal Street, Fort 
Mumbai-400001 

 
 

Dear Sir, 

 
 

Sub: Outcome of Board Meeting held on August 12, 2021 pursuant to the provisions of 

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) 

Regulations, 2015 regarding approval of Unaudited Financial Results for the First 

Quarter ended June 30, 2021 along with the Limited Review Report of the statutory 

auditors thereon 

Ref: Scrip Code 522036 

 

This is to inform you, pursuant to the provisions of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), that the 
Board of Directors of the Company at its meeting held today considered and approved the 
Unaudited Financial Results for the First Quarter ended June 30, 2021 alongwith the Limited 
Review Report (“LRR”) of the statutory auditors thereon. A copy of the aforesaid financial results 
along with the Limited Review Report are attached. 

 
 

We request you to take on record of the same. 

Thanking you, 

 
Yours faithfully 
For Miven Machine Tools Limited 

 

 

 

…………………………………… 
Arpita Dhakane 
Company Secretary 
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RAO ASSOCIATES 
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Independent Auditor’s Review Report on Quarterly Standalone Financial 

Results of Miven Machine Tools Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

To The Board of Directors of Miven Machine Tools Limited  

 

1. 
We have reviewed the accompanying Statement of Unaudited quarterly 

Financial Results (‘Statement’) of Miven Machine Tools Limited (“the Company”) 

for the quarter ended June 30, 2021, being submitted by the Company 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

2. The Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in 

accordance with the accounting principles laid down in Indian Accounting 

Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under 

Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 

principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information performed by 

the independent auditor of the entity” issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results prepared in accordance with applicable accounting standards 

i.e. Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the 

Act, read with relevant rules issued thereunder, SEBI Circulars 

CIR/CFD/CMD/15/2015 dated 30th November 2015 and 

CIR/CFD/FAC/62/2016 dated 5th July 2016 and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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4. Material Uncertainty related to Going Concern:  

 The unaudited financial results of the company indicate erosion of complete net 

worth of the company. The Company’s liabilities exceed its total assets by INR 

1,078.80 Lakhs as at 30th June 2021. We draw reference to Note 4 of unaudited 

financial results of the company regarding sale of entire land held by the 

company. As stated therein these events or conditions indicate that a material 

uncertainty exists that may cast significant doubt on the company’s ability to 

continue as a going concern. Our opinion is not modified in respect of this 

matter. 

 

5.  Emphasis of Matter: 

We draw attention to Note 5 to the accompanying annual financial results, 

which describes management’s assessment of uncertainty relating to the effects 

of the COVID-19 pandemic on the Company’s operations. Our opinion is not 

modified in respect of this matter. 

 A copy of the unaudited quarterly financial results of the Company for the 

period under review, which formed the basis of our limited review, duly initiated 

by us for the purpose of identification is enclosed to this report. 

  

For RAO ASSOCIATES 

CHARTERED ACCOUNTANTS 

Firm Registration No: 003080S 

 

 

 

(SANDEEP S SHEKAR) 

PARTNER 

Membership No. 232631 

UDIN: 21232631AAAAHC6065 

Place: Bangalore 

Date: 12th August, 2021 
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