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To November 13, 2022 
The General 
Manager- Listing 
BSE Limited 
24th Floor, P J Towers, Dalal Street, Fort 
Mumbai-400001 

 
 

Dear Sir, 

 
 

Sub: Outcome of Board Meeting held on November 13, 2022 pursuant to the 

provisions of Regulation 33 of the SEBI(Listing Obligations and 

Disclosure Requirements) Regulations, 2015 regarding approval of 

Unaudited Financial Results for the Second Quarter and Half year 

ended September 30, 2022 along with the Limited Review Report of the 

statutory auditors thereon 

Ref: Scrip Code 522036 

 

This is to inform you, pursuant to the provisions of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), that the Board of Directors of the Company at its meeting held today 
considered and approved the Unaudited Financial Results for the Second Quarter 
ended September 30, 2022 alongwith the Limited Review Report (“LRR”) of the 
statutory auditors thereon. A copy of the aforesaid financial results along with the 
Limited Review Report are attached. 

 
 

We request you to take on record of the 

same. Thanking you, 

Yours faithfully 
For Miven Machine Tools Limited 

 
 
 
                   
 
Anand Kamalapur 
Director 

ANAND 
BINDURAO 
KAMALAPU
R

Digitally signed 
by ANAND 
BINDURAO 
KAMALAPUR 
Date: 2022.11.13 
15:08:32 +05'30'
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Independent Auditor’s Review Report on Quarterly and Year to date 
Standalone Financial Results of Miven Machine Tools Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 
 
To The Board of Directors of Miven Machine Tools Limited  
 
1. We have reviewed the accompanying Statement of Unaudited quarterly 

Financial Results (‘Statement’) of Miven Machine Tools Limited (“the Company”) 
for the quarter ended September 30, 2022 and year to date from 1st April 2022 
to 30th September 2022, being submitted by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 

2. The Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in 
accordance with the accounting principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under 
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410 “Review of Interim Financial Information performed by 
the independent auditor of the entity” issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited standalone 
financial results prepared in accordance with applicable accounting standards 
i.e. Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder, SEBI Circulars 
CIR/CFD/CMD/15/2015 dated 30th November 2015 and 
CIR/CFD/FAC/62/2016 dated 5th July 2016 and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
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Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 

4. Material Uncertainty related to Going Concern:  

 The unaudited financial results of the company indicate erosion of complete net 
worth of the company. The Company’s liabilities exceed its total assets by INR 
1,246.90 Lakhs as at 30th September 2022. We draw reference to Note 4 of 
unaudited financial results of the company regarding company’s plan for 
continuing its business. As stated therein these events or conditions indicate 
that a material uncertainty exists that may cast significant doubt on the 
company’s ability to continue as a going concern. Our opinion is not modified 
in respect of this matter. 
 

5. A copy of the unaudited quarterly financial results of the Company for the 
period under review, which formed the basis of our limited review, duly initiated 
by us for the purpose of identification is enclosed to this report. 

 
 

 

For RAO ASSOCIATES 
CHARTERED ACCOUNTANTS 

Firm Registration No: 003080S 

 
(SANDEEP S SHEKAR) 

PARTNER 
Membership No. 232631 

UDIN: 22232631BCZEDS7192  
 
 
 

Place: Bangalore 
Date: 13th November, 2022 
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UNAUOITEO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Sl No.
HALF YEAR ENDED YEAR ENDED

30.09.2022 30.06.2022 30.09.202 1 30.09.2022 30.09.202 1 31.O3.2022
( Unaudited ) ( Unaudited) (Unaudited) ( Unaudited) (Unaudited) (Audited)

I

ll

lncome form operations
Revenuc from Operations

Other lncome
r6.55

2.11
9.67

2.09

11,83

1.19

26,22

4,20
87.79

1.49

248.66

3.41
18,56 11.76 13.02 30.42 39.28 252.07

r) Cost of materials consumed

)) Changes in inventories of finished goods, work-
rnd stock-in-trade
:) Employees benefits expense

l) Finance costs

r) Depreciation and amortizailon expense

) Operatrng Expense
'otal expenses (a to 9)

20.29

(22.tr

4.L5

:.1.32

2.OO

11.54

7.95

(4.35)

4.29

13.25

23.53

11.48

(2s.31 )

15.53

t2.1,4

2.08

9.59

28.24
(26.46

8,44

24.57

3.99
35.O7

16.20

31.06

29.67

26.87

4.74

18.90

80.53

93.36

58.68

54.58

8.23

40.5 1

27 ,t9 46.66 25.51 73.85 126.e4 335 89

vl

VIII

IX

r,ri,i. r (I)s5) 5efore exceotrona rtems anc tax l]ll,lvl

Sxcepironal ltenls (net of tax expense)

Pror t,/ (loss) berore tax (VII+Vlll)

Tax Expense

d. Current Tax

b. Deferred tax
prolr / { ross) atter tax trom contrnuing operatrons

o"rere@
I) ltems that will not be reclassified to profit or loss

a) Remeasurements of the defined benefit plans

b) Taxes on above

II) ltems that may be reclassified to profit or loss

a) Marck to lvlarket of Investments

b) Taxes on above

Total other comptehensive income

lotal comprehensive rncome for the period-
;,aro.rD Lqurty Share Caprtat (face atue of Rs.lO each)

Cther Eaurty (excludrng revaluation reserve Rs.NlL) as at
Shppr l)arp

(a.s3 (34.90 (12.49) (43.43 ) (37.s6 ( I3.82

64.97
S ( 34.90 (12.49) (4 3.4 3) (37.s6 ( 148.79)

(8.s3) (34.90) (12 49) (43.43 ( 3? 56' (fi&?,

o.92

I
i-

I

r.85 I

I

o.92

(8.s3)
300.35

( 34.90)

300.35

(Lt.s7

300.35

(43.43

:too.35

Basic and Drluted EpS (Rs) before and after exceptional items
(not annualized)

(0.28) ( 1.16) (0.39) ( 1.45)

I
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UNAUDITEO BALANCESHEET AS AT 30 SEPTEMBER,2022

I Rs. in lakhsl I ns- in hkh(l,arucutals
As at 3oth

September 2022
As at 31st ilarch

2lJ22
(1) ASSCTS
Non-current assets
(a) ProDertv, Plant and Eouioment
fb) Caoital work-in orooress
(c) lnvestment Prope(y
(d) Goodwill
(e) Other Intangible assets
(0 Intangible assets under evetopment
(o) Biological Assets other than bearer plants
(h) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Other

(i) Deferred tax assets (net)
(j) Other non-current assets
(2) Current assets
(a) Inventories
(b) Financial Assets

(i) Investmenls
fii) Trade receivables
fiii) Cash and cash eouivalents
fiv) Bank balances other tha. fiii) above
(v) Loans
fvi) Others fSecuritv Deoosit)

(c) Current Tax Assets (Net)
fd) Other current assets

4.4

0.50

,a.r,

u4.26

2 3.15
1.02

18.62

t_26

7

0.50

,r.r,

116.76

38.73
0.03

63.7 2

1.06

Eouitv
(a) Eouitv Share caoital
(b) Other Fouitv
LIAAILITIES
Non-current liabalities
f a) Fiiancial Liabilities

fi) Borrowinos
fri) Trade oavables
(iri) Other financaat liabitaties (other than those speciFied in
item /hl. to he sne.ified)

fb) Provrsions
(c) DeFerred tax liabatities (Net)
(d) Other non-current liabilities
Current liabilities
(a) Financiat Liabitities

(i) Borrowinos
(ii) Trade oavables
(a) Total outstandinq dues of Lli€ro & Small Enterprises
(a) Total outstandinq dues other than plicro & Small Enterprises
fiii) Other financial liabilities

fb) Other current liabilities

fd) Current Tax LiabiJities (Net)

100.3 5

1.547.25

653.26

6.66

15.46
208.84
3 31. 17
263. g 5

300.3 5
r 1.50 3.a2

642 19

29.49

10.69
202.92
321.75
2 50.3 5

es:
I Thc

Coi'

2 Figu

3',rhc
qrar

4 Rcg
Thc
mad
thc
optjl

5 Thc
to ll
thc r

mac

igait
wirh

6 Thc
proti

7 Thc
Karn

8 Rcg:
lnd r

hcnc

9 Thc,
liabil
antic

l0 Thc I

All s;

1l Thc I

12 Thc:
rhc s

: Hubli.
| 13th No

abovc rcsulrs havc bccn prcparcd rn iccordan.c lvrrh rnciian Acrounnn8 standirrrs ( rnd As,,) notrrrod undr
faDics (lndian Ac(ountinE Standards) Rulcs, 20lS (as amcndcdJ .nd (tltc, I.cc(,!ntscd accosrrting practicrs ar

rcs(,llhcprc'vrouspcriods.rcrccrissitcd/rcarr.ngc(i/rc,Atr)rrtr(r.\rh.rc!rr.r..ssory.nrc..csIotrd$.ith

tigrrrcs lor quartcr cndcd Mrrch 3 r' z0zz arc thc harancing irgurcs hchvccn Ar;ditcd figurcs in rcspcct oi rrrc
tcr ofthcycarcndcd 3I March 2022.

lrditrg Audiior's obseruation:
coilpany incurrcd a nct loss of rNR B.s3 Lakhs during thc qrrrtcr. Thc Nci Lrihiritrcs of thc cornpaDy cxccc
r hy thc con)r)iry, ordcrs on rritrd. rcorgnnization of product mix nnd with coDrinucd support trom thc bankc
osscs. AccordinA ro thc Cotnpany, cdnsidcring all thc facts, in.luding salc/disDosal fi thc invctrtorics on lrum opcrating costs for continuiDg husincss activitics and company's dccision to rccruit worknlcn on cont

:onrpihy is into manufactrrrinS 0f cNc rurninS Machincs which arc capirar goods for hcary industrics. Thc !
I rnonths dcpcDdtng upon thc naturc oF hachir)cry and tcchnical complcxiti;s involvcd. As projccts arc lonB r
onrpany rcccivcs advalcc fronr custonrors againsl thc confirnrcd ordrrs. Duc to lockdown inrplcmcntcd on
ncrics and takc thc dclivcry. Furthcr, duc to currcnt srowdown in in(rrrsn iar produ*ion, ilrc custonrcrs arc d
lst thc ordcf. urdcr thc said circunrstanccs, advancc froD custonlcr i:r cafficd in thc Balancc shcct. rn thc o
Scction 73 of Conrpanics Act, 2013 rcad wirh Cohlunics (Acccptxncc r)l Doposit) R(10s, 2014.

lompany has got nct dclcrrcd tax asscts iD the forn of nnabsofbcd losscs aDd dcprccisaon, Howcvcr, thc sanrtstosctoffthcsaidlosscswithinthctimclimitprovidcdunclcrthclrconrctaxact.t,lOt

:ompany has filcd writ appcar bcforc the High court of KarDataka, Dharwid Bcrch and rcccivcd intcrim satakain rcspcct ofcascs Iircd against thc cornr)any hy thc cnlproyccs orcrstr{hirc owncrs or arc conrpaDy. In !clatcd cxpcndiilrc in rhis rc8nrd.

rding Applicahiliry oftnd AS-116 Leases
is_116 _ Lcascs is cffcctivc t*nr rsr April 2019 oDwards- Thc companys oxisting rcasc rrrangcrncnts arc i
r thc rcviscd strndrrd has no ihpact on rhc rcsults ol thc colrprny.

:onlpany has clcctcd to cxcrcisc thc option pcrmittcd !ndcr scc. I IsBAA of thc ltrconrc Tax Act. l96l as intity to Minimurn Altcrnatc Tax u/s llsjB docs nor arisc. Furthcr, ii vicw orrhc hrought forward rosscs avail
patc any tax liability oD jts incotnc for thc year.

lonlpany is cnagacd in thc hnsincss or Mctar c.fting, Grinding and Ancilary nrachincs which is singre rcporta
lcs and asscts arc iD lndia. Thc Conrpany has no singlc nrcasurc cusronrcrs during thc rcpornng pcriods.

nauditcd financial rcsults of rhc Compahy for thc quartcr cndcd ScptcDrcr 30, 2021 havc bccrr subjcct to lihit

hovc rcsurts wcrc rcvicwcd and rccohnrcndcd by thc Audir con)mittcc on I 3th Novcntbcr, 2022 and subscqr
rDrc datc.

tct11bcr.2022. I

rr Scction 133 of thc CompatrLcs Act, 2013. rerd toScthcr lLirh rh,
d.policics, rs applic.brc.

thc .urrcnr p., ro(l s .l.s\rll( Jn,)f lir\( l,r(r I i.

fLtll financial ycar and plhlishcd Ycrr n) iinre rr!urcs iltn, ttr. rhrl

I its ass'bts by lNR. 1,246.90 Lakhs. Considcring rhc busrncss planj
-s and thc Holding Company, thc Contpany cxpccts to rccovcr Fron
Jnd. thc shifting of LUnulacturrng fr(ility to diflcrcnt location n
'acfual basis, thc assilmption of Coing conccrn is not vittrtcd evcr

iual lcad timc bdwc.n rhc datc ot ordcr and dclivcry is bcMccn r
rnn in naturc and thc machincrics trranufacturcd arc ofhigh valuc
account oa C0VID- l(r pandcmic, clrstolncrs could not inspcct th(
rliyinS to pick up thcir ordcrcd niachincry and makc full paymcnt
riniol of rhc contpan), srch cusfontcr ndvanccs arc in contplianc(

c is not rccognizcd in thc absencc ol rcasonablc cartainry in futurc

lay ordcron thc ruling of Singlc ludge undcr thc High Courtot
icw ofthc stay ordcr, thc conlpany has not nradc any provisioD for

n-lcss th.n l2 nronths, which is cxcntpt undcr thl, standard in(l

'oduccd by thc Taxation l,aws (Aucndnlcnt) Act, 2019. Thcrcforc
rblc for sct offagainrr currcnt ycar inconrc. rhc coq:any docs not

blc scgmcnt iD accorrlancc with lnd AS 108 "OpcratinE Scgnrcnts.,'

rd rcvicw by its Stanr:ory audirors.

lcntly approved by tl.c Bo.rd of Oircctors at thcir nrccting hlcd on

nd on behalfofthe Board

Y't/'1 /'
)1iL \- Q--'
Ahand B Kamalapur



MiVEN MIVEN MACHINE TOOLS LIMITED 

CIN-L29220KA1985PLCO007036 
Machine Tools 

TARIHAL INDUSTRIAL. AREA, HUBBALLI, KARNATAKA 
STATEMENT OF CASH FLOW FOR NINE MONTHS ENDED 30TH SEPT, 2022 

(INR In Lakhs) 

Particulars As at 30 Sept., 2022 As at 31 March 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit (Loss) before tax as per Profit and Loss Account 

Adjustments for. 
Depreciation and Amortisation Expenses 

(43.43) (14%79) 

3.99 23 

54.2 1.57 
(2.50) 

Finance Costs 
(2.67) 
(0.06) 
6.72) 

(0.29) 
(94.7 .73) 

Interest received 

Dividend Received 
(22.83)| 
1.69)| 

(41.89) 

Provisions 

Profit on Sale of Land/Assets 
CASH FLOW BEFORE wORKING CAPITAL CHANGES 

Adjustments for Working Capital Changes 
Change in lInventories 

Change in Trade Receivables 

Change in Other Financial Assets - Non Current Assets 

Change in Other Financial Assets Short Term 
Change in Other Current Assets 

Change in Trade Payables 
Change in Other current Liabilities 

Change in Other Financial Liabilities 

Cash Flow (Used) in Operating Activities 

(31.49) 90.2 .27 

(21.4 48) 
2.06 

(0.53) 

15.37 

(0.03) 
(0.20) 
(8.60)| 3.24 

10.69 (20.7 
13.61 9.94 

26.31 
(5.66) 

9.42 
33.11) 

B.CASH FLOW FROM INVESTING ACTIVITIES 
Sale Proceeds of Assets 

0.29 

2.50 2.67 
Interest received 0.06 
Dividend Received 
Proceed from Maturity of Deposit with Banks held as Margin Money with 

Cash Flow from Investing Activities 

9.36 
11.86| 

18.35 
21.37 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Increase/ (Decrease) in Short term borrowings 

Proceeds/(Payment) from/to Long Term Borrowings 

Interest Paid 
Changes in Fair Values of Long Term Borrowings 
Cash Flow (Used) in Financing Activities 

11.07 46.57 

(24.57) (54.58) 

(13.50) (8.01) 
7.71 

Net Increase / (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end ofthe Year 

(34.7. 
46.38 
11.63 

38.68 
46.38 

Add: 8.00 
19.63 

17.3 36 
63.74 Fixed deposits with original maturity of more than 90 days 

Cash and cash equivalents at end of period as per Financial Statements 
Cash and Cash Equivalents Comprise: 
Cash on Hand 

1.02 0.03 

Balance with Banks 10.62 46.36 
On Current Accounts 

8.00 
19.63 

17.36 
63.74 On Fixed Deposits 

Cash and Cash Equivalents as per Financial Statements 
Significant Accounting Policies and key Accounting Estimates 

See accompanying notes forming part of the financial state ments. 
The Cash Flow Statement has been prepared on Indirect Method as provided in Ind ASS7 
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FOR RAO ASSOCIATES For and on behalf of the Board of Directors of Miven Machine Tools Limited 

Chartered Accountants 

Firm Registration Number: 003080s 

Anand B Kamalapur 
Vikram R Sirur 

DIN: 00474775 
DIN: 00312980 

SANDEEP S SHEKAR 

Partner 
Membership No.: 232631 

sG Gadagkar 
Chief Financial Officer 

Arpita R Dhakane 

Company Secretary 

M. No. 54201 

Place: Hubli. 

Date: 13th November 2022 


