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MIVEN MACHINE TOOLS LIMITED 
Regd. Off. & Works : Tarihal Industrial Area, Tarihal, Hubli-580 026. Karnataka, India. 

Phone: +91 (836) 2212 221-4. Fax : +91 (836] 2310 411 
Email —_: mivensales@gmail.com / mmt.purchase@gmail.com / mmtsecretarial@gmail.com 
Website : www.mivenmachinetools.in 

CIN : L29220KA1985PLC007036 

To November 12, 2020 
The General Manager- Listing 
BSE Limited 

24" Floor, P J Towers, Dalal Street, Fort 
Mumbai-400001 

Dear Sir, 

Sub: Outcome of Board Meeting held on November 12, 2020 pursuant to the 

provisions of Regulation 33 of the SEBI(Listing Obligations and Disclosure 

Requirements) Regulations, 2015 regarding approval of Unaudited Financial 

Results for the Quarter and Half Year ended September 30, 2020 along with the 

Limited Review Report of the statutory auditors thereon 

Ref: Scrip Code 522036 

This is to inform you, pursuant to the provisions of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations’), that the 

Board of Directors of the Company at its meeting held today considered and approved the 

Unaudited Financial Results for the Quarter and Half Year ended September 30, 2020 alongwith 
the Limited Review Report (“LRR’”) of the statutory auditors thereon. A copy of the aforesaid 

financial results along with the Limited Review Report are attached. 

We request you to take on record of the same. 

Thanking you, 

Yours faithfully 

For Miven Machine Tools Limited 

Arpita Dhakane 

Company Secretary 
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Independent Auditor’s Review Report _on Quarterly Standalone Financial 

Results of Miven Machine Tools Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of Miven Machine Tools Limited 

We have reviewed the accompanied statement of unaudited financial results 

(‘Statement’) of Miven Machine Tools Limited (“the Company”) for the quarter 

and half year ended September 30, 2020, together with notes thereon, attached 

herewith, being submitted by the Company pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in 

accordance with the accounting principles laid down in Indian Accounting 

Standard 34, Interim Financial Reporting (Ind AS 34), prescribed under 

Section 133 of the Companies Act, 2013 (‘the Act}, and other accounting 

principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information performed by 

the independent auditor of the entity” issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results prepared in accordance with applicable accounting standards 

i.e. Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the 

Act, read with relevant rules issued thereunder, SEBI Circulars 

CIR/CFD/CMD/15/2015 dated 30th November 2015 and 

CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed 

J S32er in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Oo 

    
“Requirements) Regulations, 2015 including the manner in which it is to be 

ORE lisclosed, or that it contains any material misstatement. 
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Material 
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related 

to 
Going 

Concern: 

The 
unaudited 

financial 
results 

of 
the 

c
o
m
p
a
n
y
 
indicate 

erosion 
of 

complete 
net 

worth 
of 

the 
company. 

The 
C
o
m
p
a
n
y
’
s
 

liabilities 
exceed 

its 
total 

assets 
by 

INR 

982.21 
L
a
k
h
s
 

as 
at 

30th 
S
e
p
t
e
m
b
e
r
 

2020. 
We 

d
r
a
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reference 
to 

Note 
8 

of 

u
n
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u
d
i
t
e
d
 

financial 
results 

of 
the 

c
o
m
p
a
n
y
 
regarding 

b
u
s
i
n
e
s
s
 
continuity 

plan 

of 
c
o
m
p
a
n
y
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As 
stated 

therein 
these 

events 
or 

conditions 
indicate 

that 
a 

material 
u
n
c
e
r
t
a
i
n
t
y
 

exists 
that 

m
a
y
 

cast 
significant 

doubt 
on 

the 
c
o
m
p
a
n
y
’
s
 

ability 
to 

continue 
as 

a 
going 

concern. 
Our 

opinion 
is 

not 
modified 

in 
respect 

of 

this 
matter. 
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We 
draw 

attention 
to 

Note 
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to 
the 
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financial 

results, 
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effects 
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p
a
n
d
e
m
i
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on 
the 

C
o
m
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n
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’
s
 

operations. 
Our 

opinion 
is 

not 

modified 
in 

respect 
of 

this 
matter. 

A 
copy 

of 
the 

u
n
a
u
d
i
t
e
d
 

quarterly 
financial 

results 
of 

the 
C
o
m
p
a
n
y
 

for 
the 

period 
u
n
d
e
r
 
review, 

w
h
i
c
h
 
f
o
r
m
e
d
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basis 

of 
our 

limited 
review, 

duly 
initiated 

by 
us 

for 
the 

p
u
r
p
o
s
e
 

of 
identification 

is 
enclosed 

to 
this 

report. 
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MIVEN MACHINE TOOLS LIMITED., 

ERED OFFICE AND WORKS: TARIHAL, INDUSTRIAL AREA 

TARIHAL, HUBLI - 580 026 (KARNATAKA) 

CIN No.L29220KAL985PLC907 036, 

E-mail: mritaccounts@gmail.com / mmtsecretarial@gmail.corn Website : www. rivenmachineatodl.in 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

€ Rs. in lakhs} 

SI No. Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income form operations 

I Revenue from Operations 12.39 1.87 224,71 14.26 365.51 577.52 

Ik Other Income 1.78 1,87 0.32 3.65 321,63 871,52 

IIL Total Revenue (I + IT) ° 14.17 3,74 225.03 17,91 687.14 1,449.04 

Iv Expenses 

a) Cost of materials consumect 12.72 26.54 124.25 39.36 201.52 363.38 

b) Changes in inventories of finished goods, work-in-progress: (21.08) (29.61) 39,73 (50.69) 91.32 213,13 

and stock-in-trade 
c) Employees benefits expense 16.08 16,74 22.09 32.82 44.18 96.24 

d)} Finance costs 14.16 12.40 31.43 26.56 66.85 120.29 

e) Depreciation and amortization expense 1.57 1.56 2.76 3.13 5.50 10.09 

f} Operating Expense 14.39 10.76 16.12 25.15 38.42 75.24 

Total expenses (a to g) 37.84 38.46 236.38 76.33 447.79 878.37 

v Profit / (loss) before exceptional items and tax (I-IV) (23.67) (34,75) (14.35) (58.42) 239,35 570.67 

VI Exceptional Items (net of tax expense) - ~ 5 

vi [Profit / (loss) before tax (VIPEVITD) _ (23.67) (34.75)) (4.35) (aaa) S—«239.35 570.67 

VIII | Tax Expense 

a. Current Tax = a 7 - - - 

b. Deferred tax - - - - - - 

1x [Profit / (loss) after tax from continuing operations (23.67) (34.75) ~~ (44.35) (58.42) 239,35 | ~~—~—«570.67 

Other comprehensive Income: (OCI) - . ° - - - ~ - 

T) Items that will not be reclassified lo profit or toss - - - - . 

a) Remeasurements of the defined benefit plans 0.66 0.66, 0.23 1.32 0.46 2.64 

b)} Taxes on above ~ > 

II) Items that may be reclassified to profit or loss 

a) Marck to Market of Investments - ~ - - ~ 

b) Taxes on above ~ - - - 5 - 

Total other comprehensive income 0.66 0.66 0.23 1.32 === 0.46 2.64 

Total Comprehensive Income for the period (23.01) (34.09) (14.12) (57.10) 239.81 §73.31 

x Earnings per equity Share: (0.77) (1.14) (0.37) (1.90) 7.98 19.09 

Basic and Diluted EPS (Rs) before and after exceptional iterns 

(not annualized) 
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UNAUDITED BALANCESHEET AS AT 360 SEPTEMBER, 2020 

  

(Rs. in lakhsh {Rs. in lakins} 

Particulars As at 30th As at 3ist March 
September 2020 2020 

AMinanditedy fAuditedy 
  

(1) ASSETS 

Non-current assets 
(a) Prooerty, Plant and Eauioment 
(tb Canital work-in-oroaress 
(ey Investment Proverty - - 

fd) Goodwill - as 

fe) Other Intanaible assets - 

{F) Intanaible assets under evelooment - - 

fa) Bioloaical Assets other than bearer olants - - 
(hi Financial Assets 

  

  2,83 25.96 

  

{i) Investments 0,50 0.50 

(iD Trade receivables - - 

it) Loans - - 

iy) Other 17.28 20,80 

(i) Deferred tax assets fret 
G) Other non-current assets - - 

(2) Current assets 
(a) Inventories 217.44 184.88 

¢b) Financial Assets 
G) Investments a - 

Gi} Trade receivables 19,71 31,21 

  

  

(ii) Cash and cash eauivalents 0.05 0,50 

fiv) Bank balances other than (iii) above 36,39 414,72 

tv) Loans - - 

(vi) Others (Security Devosit) 3.41 3.84 

(c) Currant Tax Assets (Net) a - 

(gd) Other current assets. 14.90 13.73 

Assets. 382.51 

EQUITY AND LIABELITIES 
Equity 
(4) Eauity Share capital 300,35, 300,35 

(b) Other Equity €1.282,56) (1.22546) 

LIABILITEES . - 

Non-current les - - 

(a) Financial Liabilities 
fi) Borrowinas 585,19 589.86 

() Trade cavables 1 - 

(iii) Other firrancial liabilities (other than those specified in - - 

Irem (hi. to be snerified) 
fb) Provisions 35.15 33,71 

(c) Deferred tax liabilities (Met) - 
(d) Other non-current Itabitities - - 

Current liabllities - - 

fa) Financial Liabilities 
(i) Borrowinos - 

Gi) Trade vavabies - 

(a) Total outstanding dues of Micro & Sroall Enterprises 20,24 22.30 

  

    

(a) Total outstanding dues other than Micro & Small Enterprises 225 58 215,65 

(i) Other financial liabilities 281.96 268,22 

(b) Other current liabilities 216.60 191 51 

(c) Provisions - - 

(d\ Current Tax bub - = 

Total Equity and Liab 3A2,51 396.14           

  

  
  

    

The above results have been prepared in accordance with Indian Arcounting Standards (‘Ind As") notified under Section 133 of the Companies Act, 2013, read 

together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other recognised accounting practices and policies, as applicable 

  

2 Figures of the previous periods are re-classifed/rearranged / re-grouped, wherever necessary, to correspond wilh the current period's classification /disclasure 

3 The above results were reviewed and recommended by the Audit Committee on L2th November, 2020 and subsequently approved by the Board of Directors at their 
meeting hiled on the same date 

4 The unaudited tinancial resuits of the Comoany for the quarter ended Sentember 30, 2020 have been subject to limited review by its Statutory auditors. 

5 The figures for quarter ended March 31, 2020 are the balancing figures between Audited figures In respect of the full financial year anc published year to date 
figures upto the third quarter of the year ended 31 March 2020 

6 The Company is enagaed in the business of Metal Cutting, Grinding and Ancillary raachmes which is single reportable seyment in accordance with Ind 4S 105 

“Operating Segments.” All sates and assets are in India. The Company has no single measure customers during the reporting periods. 

7 The Unaudited Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 - Statement of Cash Flows 

Regarding Auditor's observation: 
The Net Liabilities of the Company exceed its assets by Rs, 982.21 Lakhs. Considering the business plans made by the Company, orders or hand, reorganization off 

product mix and with continued support from the bankers and the Holding Company, the Company expects to recover from the losses. According lo the Cornpany,| 

cunsidering all the facts, including renewal of bank working capital limits, sale/disposal of the inventories on hand and the campany’s decision to take back on lease 

a part of the land and factory building thereon far continuing business activities, the assumption of Going concern is not yitated even though the net worth Is| 

eroded 

© 

9 In view of the statewide lockdown announced by the Gavernment of Karnataka lo control the spread of COVIID-19, the company’s business operations were 

temporarily disrupted during the quarter. Significant decline in economic activity of the whole nation and disruption created across the business, have affected the 

operations of the company and Financial results for the quarter and haif year as well, the impact thereof would evolve around the development taking place in the 

forthcoming manths. 

While the operations of the company for the current quarter have improved, the level of operations are yet comparable wih those of the corresponding period in 

previous year, In assessing the recoverability of the carrying amount of all its asscts, the company has considered internal and externat information upto the date of 

approval of these financial rasults while arriving at the realisable value. Given the uncertainties associated with the nature and duration of this pandemic, the actuals 

may differ from estimates considered In these financial results and the Company will continue to closely monitor any material changes to future economir conditions 

and respond accordingly 
Regarding Applicability of Ind AS-116 Leases 
Ind AS-116 - Leases is effective from 1st April 2019 onwards, The company’s existing lease arrangements are for tess than 12 months, which is exempt under the 
Standard and hence the revised standard has no impact on the results of the company 

5 

The company has elected to exercise the option permitted under Sec, L15BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 

2019, Therefore liability to Minimum Afternate Tax U/s 115JB does not arise. Further, in view of the brought forward losses available for set off against current year] 
income, the company does not anticipate any tax liability on ils income for the year 

12 In view of brought forvrard losses, Income Tax Kability on profits for the quarter does not arise. Further, the Company has got net deferred tax assets in the form of 

unabsorbed lasses and depreciation Howaver, the sarne is not recognized in the absence of reasonable certainty in future profits, 

3 Previous period fiqures have been rearouped wherever necessary lo confirm with current period presentation 

For and on b lf of the Board 

Place 

Date   Hubli 
12th November, 2020.   
  

Vikran mir 
Managing [frectar 
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UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER , 2020 
(Rs. In lakhs) 

  

  

  

  

  

Particulars As at 30 As at 30 September 

September 2020 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit (Loss) before tax as per Profit and Loss Account (58.42) 239.35 

Adjustments for: 

Depreciation and Amortisation Expenses 
3.13 5.50 

Finance Costs 
26.56 66.85 

Interest received 
(3.65) (0.59) 

Dividend Received 
- (0.06) 

Provisions 
2.76 0.46 

Profit on Sale of Land 
- (320.98 

CASH FLOW BEFORE WORKING CAPITAL CHANGES (29.62) (9.48) 

Adjustments for Working Capital Changes 

Change in Inventories 
(32.56) 78.31 

Change in Trade Receivables 
11.50 (151.05) 

Change in Other Financial Assets - Non Current Assets 3.52 (3.99) 

Change in Other Financial Assets - Short Term 0.44 11.37 

Change in Other Current Assets 
(1.17) 21.55 

Change in Trade Payables 
7.87 28.02 

Change in Other current Liabilities 
25.09 (32.66) 

Change in Other Financial Liabilities 
13.74 (7.64 

Cash Flow (Used) in Operating Activities (1.19) (65.57) 
  

B. CASH FLOW FROM INVESTING ACTIVITIES 

  

Sale Proceeds of Assets 
- 325.50 

Purchase of Property, Plant and Equipment 
- - 

Interest received 
3.65 0.59 

Dividend Received 
- 0.06 

(Increase)/Decrease in Margin Money with Banks 3.24 (3.04 

Cash Flow from Investing Activities 6.89 323.11 
  

C. CASH FLOW FROM FINANCING ACTIVITIES 

  

  

  

          
Increase / (Decrease) in Short term borrowings - (213.14) 

Proceeds/ (Payment) from/to Long Term Borrowings (4.68) 3.00 

Interest Paid 
(26.56) (66.85) 

Changes in Fair Values of Long Term Borrowings - 13.63 

Cash Flow (Used) in Financing Activities (31.24) (263.36) 

Net Increase / (Decrease) in Cash and Cash Equivalents (25.54) (5.81) 

Cash and Cash Equivalents at the beginning of the year 28.73 7.86 

Cash and Cash Equivalents at the close of the Year 3.19 2.05 

Reconciliation of Cash and Cash Equivalents 

As per Cash Flow Statement : 3.19 2.05 

Margin Money with Banks 
83.25 11.84 

As per Balance Sheet } 86.44 13.88 
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